PowerGenix Poised for Growth

print e-miail link r___JH':'ub l: lechnorati |G| Blog Search u bookmarkit_ & blogit

PowerGenix Poised for Growth

SAN DI EGO, July 27 /PRNewswire/ -- PowerGeni x, a San Diego based high
tech conpany and | eadi ng devel oper of high-rate di scharge, seal ed
rechargeabl e Ni ckel -Zinc batteries, announced the addition of Terance
Ki nni nger as CFO. The nove marks a mlestone for the emerging battery
producer. "M . Kinninger's depth of financial nanagenent experience and
record of success with IPOs & creating value in his conpani es, prepares us
for large scal e expansi on of the business," stated Dan Squiller, Chief
Executive Oficer.

Power Geni x has al ready experienced a remarkable response to their new
ni ckel -zinc batteries, particularly fromthe nost demandi ng users of
ni ckel -cadm um batteries. Interest in nickel-zinc is due to the
shortcomi ngs of other chem stries. For exanple: N ckel Cadmumis proven to
be toxic, Nickel Metal Hydride has consistently been expensive, and Lithium
lon is unstable. Nickel Zinc is proving to be safe and effective for many
hi gh power applications in addition to being the friendliest to the
envi ronnent .

"Power Ceni x boasts an extraordi nary managenment teamw th the addition
of M. Kinninger. This coupled with our proprietary technol ogy,
intellectual property portfolio, and high volume manufacturing partnerships
puts us on the threshold of nmass production of the first new rechargeabl e
battery chemistry in over 20 years," according to M. Dan Squiller, CEO of
the grow ng hi gh-tech conpany.

"Consuner awar eness and regul atory pressures worl dwi de are creating
significant demand for clean and safe power storage solutions to replace
ol der battery technol ogies,” states M. Kinninger. The technol ogi es of
Power GCeni x are poised to be cost effective solutions in a nunber of power

storage segnents that represent nulti-billion market opportunities.
M. Kinninger has over 20 years of broad executive experience in the
software, life sciences, and technology industries for venture capital

funded and NASDAQ publicly traded conpanies. As a CFO he has participated
in raising nore than $200 mllion through IPO s, venture capital and debt
financings. M. Kinninger also has significant experience in nmergers and
acqui sitions conpleting nore than a dozen MA transactions totaling over
$500 mllion in value. M. Kinninger nost recently served as CFO and
Executive VP of Business Devel opnent of R2 Technol ogy, a venture backed
nmedi cal device conpany that was successfully sold for over $200 million
M. Kinninger has served as an executive of various NASDAQ publicly traded
and privately held conpanies, including Bridge Medical as CFO and COO
Del phi Information Systens as CFO and Seni or VP of Corporate Devel opnent,
Integral Systens as CFO and VP of Admi nistration, MetaCreations as CFO and
Seni or VP of Operations and WebSi deStory as CFO. Earlier in his career, M.
Ki nni nger wor ked for PricewaterhouseCoopers as a CPA and auditor. M.
Ki nni nger holds a BS fromMam University, OChio.

About Power Geni x: Founded in 2000 and | ocated in San Diego, California,
Power Geni x has devel oped and patented a hi gh-energy density, high-cycle
life and | owcost Nickel-Zinc battery that is specifically designed to
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utilize existing N ckel-Cadm um manuf acturi ng processes, techni ques and
equi pnent, thereby significantly reducing tinme-to-market and elim nating
costly equi pnment design steps. Wth its patented rechargeabl e N ckel -Zinc
battery technol ogy, PowerCGenix is pursuing applications to replace existing
Ni ckel - Cadmi um and Ni ckel Metal Hydride batteries in the multi-billion
dol I ar rechargeabl e battery market.

SOURCE PowerGenix
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